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Acknowledgement of Country

Take time to close your eyes and imagine yourself back many, many generations and touch the
earth and plants close to you. Listen and sense the animals and birds around you, to a time when
the First People of this land lived as part of this whole living environment and treated it as their

precious Mother.
 

Their life depended on and was part of this Earth, as is ours.
 

We acknowledge, honour, respect and give thanks to the Custodians past, present and to come.
May their wisdom, culture and spirit connection with these Wadjuk Noongar lands guide us.

By Thom Scott, Board Member
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Never has it been more important to follow the maxim - "Think globally, act locally"!
At Perth City Farm our volunteers, staff and board have demonstrated how this can be
achieved in the emotionally charged climate of COVID 19, fires and floods, through our
programs.  This year we welcomed over thirteen thousand people to 91 community
events. Many found solace in the gardens and in the community of the Farm and are
thankful that there is a place where positive action makes a difference, and where our
values of kindness, creativity and positivity are expressed in action. 

In fact City Farm only works because of the wonderful volunteers who give their
muscles, time and love to keep the Farm running. I would like to acknowledge the sad
passing in January 2022 of a treasured volunteer Grant Clatworthy after a year of
fighting cancer.

We received significant funding from Lotterywest ($158,748) and City of Perth ($89,500)
for education, volunteering and event programs, and from The Department of Industry,
Innovation and Science via our local member Patrick Gorman for a $10,075 grant for
‘Nature in the City’ project. Sponsorship from Waldecks and Baileys Grow Gardens for
our Indoor Jungle Festival fundraiser was invaluable.  

We receive considerable in-kind support from numerous individuals and companies -
too many to mention, though I must break the rule as Michael Henderson contributed
many hours of pro-bono legal time. 

Development WA, our new leaseholders, have provided wonderful support. A big thank
you to Patrick Ward for his years of service under the MRA.

CEO Kathleen Burton and Farm Manager Rod Hughes and their staff constantly give their
time and energy, whilst demonstrating the values of Perth City Farm – not easy in this
time of upheaval. Our Board Members are committed amazing humans willing to
contribute their knowledge, skills, and connections to ensuring the ongoing success of
the Farm. I am so fortunate to work with each one of you – board meetings are
challenging but so rewarding as our community strives for a resilient and ‘Kinder World’.

From the Chair

R O S A N N E  S C O T T
Chair
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This year was an exciting time for Perth City Farm, with the green shoots of renewal
appearing even as the COVID related challenges continued.

We were delighted to get cracking on some of the initiatives highlighted in our strategic
plan, including the development of a beautiful website, an audit of the environmental
impact of our venue hire enterprises and development of some key partnerships.

One of these key partnerships is with our local government, the City of Perth. I’ve enjoyed
developing relationships with their new CEO Michelle Reynolds, executive staff and
elected members who have all been interested in and supportive of Perth City Farm. 

This support was on display with the approval of a strategic community wellbeing grant
being awarded to us in March 2021, for our Community Education Hub project. This project
has allowed us to deliver more community events, education sessions and volunteer
places than ever before. It includes a partnership with local organisation Befriend, who
have helped us to engage with our most local community in East Perth, and support
residents to start up small social events like a book club and writers group.

All this wonderful new activity has also been supported by Lotterywest through a
significant grant, in addition to the COVID response funding from them that allowed us to
create the new website. We are so grateful for their ongoing support.

None of this could happen without our fantastic team of staff and volunteers, including
our board. Their attention to embodying our organisational values whilst working hard,
often going above and beyond their roles, is the reason City Farm has endured through
challenges and started to grow this year. I’m excited to see what blooms in the coming
year.

From the CEO

K A T H L E E N  B U R T O N
CEO
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*Since the reporting period we note the sad passing of a treasured member of
the City Farm family. Grant Clatworthy passed away in January 2022 after a
year of fighting cancer.

Grant first came to City Farm on a work for the dole project, became a staff
member, and spent the last year as a very regular volunteer. He was a valued
volunteer and friend to all at the Farm, a contributor, connector, carer and
remained so positive throughout his difficult year. He certainly became a ‘City
Farm Character’ and we miss his presence.



Our Theory of Change

It is increasingly recognised that our way of life in Perth cannot be sustained, and we
must transition to a new way of being. However at an individual level we are very
slow to take action and make meaningful changes.

 
The key problem that Perth City Farm seeks to address is:

 “We know we must radically change the way we live, but we aren’t making
meaningful changes quickly enough.”

The problem we seek to address

Our Purpose

Our Vision

Perth is a community of people living connected, sustainable lives.

To offer space and opportunities to cultivate connection and educate and enable all
of us to live sustainably with nature.

Kindness

W e ’ r e  k i n d  t o
e a c h  o t h e r ,

o u r s e l v e s  a n d  t h e
E a r t h .  W e

w e l c o m e  a n d
i n c l u d e  a l l .

Our Values

CreativityPositivity

W e  l e a d  &
r e s p o n d  w i t h

p o s i t i v e  a c t i o n

W e  u s e  o u r
l i m i t e d  r e s o u r c e s

c r e a t i v e l y  t o
p r o d u c e  a w e s o m e

o u t c o m e s
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Perth City Farm is an urban farm providing space and opportunities to cultivate
community connections and educating and enabling people to live sustainably.
 
We were founded in 1994 on the site of a former scrap metal yard and battery
recycling facility in East Perth, just next to the Claisebrook train station and
adjacent to the CBD. This once toxic and highly polluted site has been lovingly
rehabilitated over 26 years by volunteers to become a Western Australian icon for
environmental sustainability and community engagement.
 
We share our skills in horticulture, community building and sustainable living at
our East Perth site, and across the Perth metro area through City Greening and
Education activities.
 
City Farm was originally set up as a project of MOTTWA (formally Men of the
Trees), and we existed as a branch of their organisation for twenty three years,
supported by their team and governance structure. In 2017 Perth City Farm
became a separate legal entity and registered as an incorporated association
named Perth City Farm Incorporated. We maintain an official tie to our former
parent body as an affiliate member of MOTTWA and enjoy a supportive friendship.

About 
Perth City Farm

Working in affiliation with
Trillion Trees
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Annual Impact 2020/21

MODEL

HAVEN

HUB

993 adults and children
learnt kinder living skills
via 61 education events

28,350
kg green waste diverted

from landfill via Soil
Centre

22 different hard to
recycle items diverted

from landfill via
Community Recycling

Hub

1.5 million
 people exposed to the

sustainably
managed edible

landscapes we care for
in Perth

1,131 
kg of fresh produce

grown

1
new community garden
launched in Girrawheen

38
community organisations

used Perth City Farm
facilities

198
small businesses & ethical
producers had access to a
customer base through our

market events

4,245
 volunteer hours

contributed

13,335
people enjoyed 91
Perth City Farm

events
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Model
City Greening
Our City Greening program aims to take the City Farm ethos and practice further
afield. In 2020/21 we wrapped up our work maintaining the Urban Orchard and
Wetland in the Perth Cultural Centre but added a major new contract looking after
gardens for the multi-storey 140 William Street building. This project involves multiple
gardens - some internal and some external - requiring our staff team to train in
working safely at heights.

Our work maintaining gardens for the QV1 Office tower kept us busy with the Qmunity
rooftop food garden and added responsibility for all of the site’s public landscaped
areas. These areas are carefully maintained to meet the client’s needs for high quality
gardens.

The Girrawheen Community Garden – designed and installed under a contract to the
City of Wanneroo - was completed with wonderful engagement from the local
community. The finished product looked amazing and has continued to benefit from
the skills and enthusiasm of residents. It is very pleasing to see the garden flourish
and active social media helping to build community connection.

Education
Offering hands-on social education programming that teaches ‘kinder living’ skills is a big focus for Perth City
Farm as we work to change the way people in Perth live. We delivered formal education programming to 993
people this year, from our Farm and out in the community. Through our Community Education Hub project we
were able to hire our first Education Coordinator, a part time position that commenced in June and will grow
the program through the coming year.

We delivered 37 adult workshops covering 30 different topics such as Gourmet Mushroom Cultivation, Arm
Knitting, Waterwise Gardening and Low Waste Kitchens. Sourdough bread making remains the most popular.

We also delivered 24 tours of Perth City Farm to school groups and adult social groups. 7

L to R: The Girrawheen Community Garden is launched, Indoor gardens at 140 William Street, and City
Greening Coordinator Emma manages pests naturally using predatory insects.



Our Farm is designed to model systems that connect to 'kinder ways of living,'
complementing our formal education programming.

The Market Garden remains the focus for much of the volunteer effort at the Farm and
this year the effort was boosted with more staff time made possible by Community
Education Hub (CEH) funding. As we teach people biointensive food growing techniques
we produce more than 1000 kg of food which makes its way to the Farmers Market and
City Farm Café. We were especially pleased to supply three small bar/restaurants with
special produce during the year.

The CEH funding also allowed us to install a series of educational signs around the Farm,
based on permaculture principles being put into action. The Nursery supplied hundreds
of plants for sale at the Café and Farmers’ Market and provide plants for City Greening
sites and the rest of the Farm. This was in the face of challenges from marauding ravens
and rodents, which we know are besetting many growers around Perth.

The City of Perth has provided amazing support to our recycling efforts this year. The City
installed and manages a ‘containers for change’ bin bay which yields much welcome cash
for the Farm as it diverts materials from landfill. The City’s support also includes
transporting Terracycle recyclables for postage.

Some of the key recycling numbers from our Recycling Hub:
· 122 kg of Batteries                              · 200kg of bread tags
· 800kg of coffee pods                         · 52kg of toothcare products
· 84kg of metal caps, lids & ringpulls

While contamination with mixed materials remains a problem, we were very pleased with
some new openings as Schwartzkopff sponsored a program for hair care products
packaging recycling, DONUT waste is now collecting craft beer clips and Gillette has
sponsored razor recycling.

Model
Farm

8

L to R: PCF produce
featuring at local

restaurant Wines of
While, Volunteer Darryl 
 in the market garden,

PCF produce at the
Farmology Cafe.



Book with a Chook
Around thirty children and their parents have joined us monthly for a
story session under the mulberry tree, facilitated by the Childrens
Librarians at the City of Perth Library. 

A Guide to Solar Power Retrofits in Strata Complexes
This special event was initiated by East Perth resident Elizabeth Cook
who had recently managed to get 100 KW solar system onto the roof of
her apartment building. These projects are new in Perth and challenging
to push through, so Elizabeth wanted to share the learnings with other
strata owners in the hopes it would lead to new projects. We partnered
with the Strata Association of WA to deliver this very popular event, and
had 95 people join us.

Festive Twilight Markets
With the support of a grant from the City of Perth we ran four evening
markets.  Although the weather was very hot for our dates there was a
lovely atmosphere, and we gave 129 small local businesses access to a
supportive customer base.

Perth Indoor Jungle Festival 2021
This fundraising event returned for the second time, bringing 1,600 plant
enthusiasts to the Farm to support 35 local vendors over two days.
Attendees learnt about indoor plant care in talks, workshops and from
our sponsors Waldecks and Baileys Grow Gardens, participated in a
plant swap and watched a live broadcast of ABC radios Saturday
morning gardening show Roots and Shoots. 

The Community Education Hub project commenced in June, so we look
forward to seeing new community led events popping up with the
addition of an Events Coordinator to our team. 8

City Farm Events
Our events program blossomed this year as we welcomed over thirteen thousand people to 91
community events, up from 55 the year before. Highlights included:

Haven
Perth City Farm is open to the public six days a week and provides
a restful oasis for connection, so rare in our City.
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Our Farmer’s Market provides an important link between ethical local food producers
and customers searching for their products. This year we supported 33 organic or
biodynamic farmers, growers, bakers, fishers and makers with access to a supportive
customer base, and we added a bulk food section in the City Farm stall to facilitate
plastic free shopping. 

With the help of a business development grant from the City of Perth we undertook
a research project and developed a marketing plan to grow the markets in the
coming year.

Hub
Farmers Market

Community Events
A focus for us has been opening up access to our beautiful Farm,
so other groups working for a ‘kinder world’ can deliver their
programming here. This year 38 other community groups made
use of this opportunity, including weekly events by Food Not
Bombs and the Sambanista’s , and other events from Yorgum
Healing Services, the Australian Community Gardens Association
and the Orangutan project.

In June non-profit organisation Neami National commenced
visiting us every Wednesday to deliver their community-based
support program for people recovering from mental ill health.
They use the site for gardening and arts activities and we love
having them. 10

Dougie Scott delivers a 'Meet the Farmer' tour of the markets, & a busy summer market day.

Vic Park Pride and GRAI ran their
second annual Barn Dance at City

Farm in August 2021, a joyous LGBTIQ
community celebration.
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Visability join us for a Farm tour on White Cane Day, and patrons enjoy the Perth Indoor Jungle Festival

Organisational development
A big achievement for us this year was the delivery of a new website to reflect our fresh
branding and stylishly showcase our offerings. Thank you to Lotterywest for funding this
project.

Venue Hire
This enterprise delivers an important surplus for the organisation through the hiring of
our buildings and grounds for a wide range of events including weddings, parties,
fundraisers, festivals, workshops and film shoots. Financially this enterprise re-bounded
after COVID impacts of 2019/20, however our venue team had to work very hard to
frequently re-schedule events due to lock downs and border changes.

Leases
In late 2020 we welcomed a new operator in our café space who has developed it into
Farmology Café. Ali Passay is running Farmology as a sister to his catering business
Sultan Pepper. The menu gets creative with produce fresh from the Farm, house
smoked meat and vegan delights and is clever about avoiding food waste. A great values
fit for Perth City Farm.

Kids in the Garden crew show off their radish crop, and Mandy Bamford delivers a Frog Bog workshop



Who We Are
Board
Rosanne Scott, Chair
Morgan Gillham, Deputy Chair
Gary Ausbruch, Treasurer
Lana Snook, Secretary
Amanda Ottaviano, Director
Kate Wood, Director
Shane Kearney, Director
Thom Scott, Director
Sian Churcher, Director

Staff
Kathleen Burton, CEO
Rod Hughes, Farm Manager
Paula Garvin, Venue and Office Manager
Fiona Hughes, Accountant
Emma Slavin, City Greening and Nursery Coordinator
Katie Sebbes- Armstrong, Market Garden Coordinator and Assistant Gardener
Phoebe Dean, Venue, Office and Marketing Assistant
Rocio Uculmana, Markets Coordinator
Ebony Clayton, Markets Assistant
Douglas Scott, Building and Grounds Maintenance Supervisor
Carlos Henao, Cleaner
Shani Wende, Education Coordinator
Melanie Naumof, Volunteer and Events Coordinator

Volunteers
City Farm only works because of the wonderful volunteers who give their time and love to this special
place. They share their stories, expertise and muscles to keep the place running. They also give invaluable
support to our City Greening projects. All this effort was supplemented during the year by folks attending
the City Farm site as part of the Department of Justice RepayWA program. 

During the year Community Education Hub funding allowed us to employ a dedicated Volunteer
Coordinator to vastly improve our systems for volunteer recruitment and support.

In June 2021 we ran a Mental Health First Aid Training course for volunteers, thanks to funding from
Department of Social Services Volunteer Grants Program.  The training provided valuable tools and insights
to volunteers and staff in handling sometimes difficult issues associated with mental health.

As always we acknowledge our incredible regulars who are the backbone of City Farm: Lucy, Grant (see
CEO report), Simon, Fiona, Huong, Clayton, Tony and John. Thank you.
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$80,000 Strategic Community Wellbeing Grant for the Community Education Hub
project
$5,000 Quick Events Grant for the Twilight Festival Markets
$4,500 Small Business Quick Response Grant for our Farmers Market development
project

We were successful in securing a number of grants this year and are very grateful to
these funding bodies for their support.

The City of Perth has become a key partner for us and assisted us with a number of
projects this year:

Lotterywest contributed to the Community Education Hub project with a $158,748 grant.

The Department of Industry, Innovation and Science via our local member Patrick
Gorman gave us a $10,075 Communities Environment Program grant for our ‘Nature in
the City’ project.

Supporters
Funders
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In-kind Supporters
Michael Henderson Solicitor contributed many hours to help us finalise a sub-lease document.
Mandy Ottaviano donated her time, equipment and product to help us set up our bulk dry goods stall.
Festoon Perth and Vivid Jungle donated supplies for our fundraising event.
Reece Plumbing continue their support with gear and expertise to keep our irrigation system running.
Dickies Trees keep us supplied with woodchip mulch.
Sam Warner from Churchlands Plumbing and Gas gives us rapid response and extra support.
Bunnings Subiaco supported City Farm with donated materials.
OzHarvest bring us valuable food scrap supplies for composting.
Dougie Scott for his time and effort finding us cheap or free supplies.
Ali from Sultan Pepper and Farmology Café for regularly referring venue hire clients to us.

Development WA has been a wonderful support as our landlord through this uncertain year

The good people of Perth who support our enterprises: hold their events with us, do their weekly food
shop at the markets, buy their seedlings from our Nursery or eat at our on-site café. Thank you!

Other Supporters
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Board Members’ report 
The Board Members’ submit the financial report of Perth City Farm Incorporated (“the 
Association”) for the financial year ended 30 September 2021. 

Board members 
The names of the Board Members’ at the date of this report are: 
 

Amanda Ottaviano  Lana Snook Shane Kearney 
Gary Ausbruch Morgan Gillham Sian Churcher 
Kate Wood Rosanne Scott Thomas Scott 

 

Principal activities 
Perth City Farm Incorporated is a non-profit environmental centre that provides space and 
opportunities to build community connection and educates and enables people to live 
sustainably. The Association has an operational community garden and nursery, and runs 
educational programs for adults and children, teaching a range of skills including 
permaculture gardening, food preservation, recycled crafts, and animal husbandry. It plays 
host to a wide variety of community events, festivals, and conferences. The Association hires 
out the venue for private functions, such as weddings, which fund its environmental and 
community endeavours. 

Operating results 
The operating result for financial year ended 30 September 2021 is a loss of $4,797 (2020: 
surplus of $159,741). Perth City Farm Inc. does not pay income tax. 

Review of operations 
The Association continues to engage in its principal activity, the results of which are 
disclosed in the attached financial statements. The Association is incorporated in Western 
Australia under the Associations Incorporations Act 2015 and is registered as a charity with 
the Australian Charities and Not-for-profits Commission.  The Association is eligible for the 
following tax concessions: 

• Income Tax Exemption 
• GST Concessions 
• FBT Rebate 

 

Significant changes in state of affairs 
This financial year was the fourth year of operation for Perth City Farm Incorporated. Prior to 
the 2018 financial year the Association was a branch of MOTTWA Inc (formerly operating as 
Men of the Trees). COVID-19 continued to impact the organisation in 2021 with sporadic 
COVID restrictions and lockdowns necessitating rescheduling or cancellation of some 
venue hire bookings. Loss of income due to COVID restrictions and lockdowns was mitigated 
through government funding by way of the JobKeeper Payment and grant funding.   

Subsequent events 
No matters or circumstances have arisen since the end of the financial year which 
significantly affected, or may significantly affect, the operations of the Association and the 
associated results. 



  
 

Likely developments 
It is not foreseen that the Association will undertake any change in its general direction 
during the coming financial year. 

 

Signed in accordance with a resolution of the Members of the Board: 

 

 

Rosanne Scott 

Chairperson 

 

Dated this 10th day of January 2022 

Perth 
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General information 
The financial statements cover Perth City Farm Inc. as an individual entity. The financial 
statements are presented in Australian dollars, which is Perth City Farm's functional and 
presentation currency. 

Perth City Farm Inc. is a not-for-profit incorporated association, incorporated and domiciled 
in Australia. Its registered office and principal place of business are: 

Registered office Principal place of business 

1 City Farm Place 
East Perth  WA   6004 

1 City Farm Place 
East Perth  WA   6004 

A description of the nature of Perth City Farm Inc.'s operations and its principal activities are 
included in the Board Members' report, which is not part of the financial statements.  

The financial statements were authorised for issue on 10th January 2022. 
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Statement of Profit or Loss and Other Comprehensive Income 
For the year ended 30 September 2021    

    

  2021 2020 
 Notes $ $ 
    

Revenue 3 997,975  687,023  
Interest revenue  126  365  
Other income 4 77,996  265,462  
Total income  1,076,097  952,850  

    
Changes in value inventories  -8,469  1,097  
Raw materials and consumables used  162,874  135,301  
Employee benefits expense  620,240  514,856  
Depreciation expense 5 19,441  16,022  
Loss on sale of property, plant & equipment  2,682  0  
Other expenses  284,126  125,833  
Total expenses  1,080,894  793,109  

    
Surplus/(deficit) before income tax expense  -4,797  159,741  

    
Income tax expense  0  0  

    
Surplus/(deficit) after income tax expense for the 
year 13 -4,797  159,741  

    
Other comprehensive income for the year, net of 
tax  0  0  

    
Total comprehensive income/(loss) for the year  -4,797  159,741  

 

 

 

 

 

 

 

The above Statement of Profit or Loss and Other Comprehensive Income should be read in 
conjunction with the accompanying notes. 
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Statement of Financial Position 
For the year ended 30 September 2021    

  2021 2020 
 Notes $ $ 
    

Assets    

    
Current assets    
Cash and cash equivalents 6 636,905  391,057  
Trade and other receivables 7 35,457  88,676  
Inventories  9,192  723  
Other current assets 8 50,879  39,190  
Total current assets  732,433  519,646  

    
Non-current assets    
Property, plant and equipment 9 98,334  114,549  
Total non-current assets  98,334  114,549  

      
Total assets  830,767  634,195  

    
Liabilities    

    
Current liabilities    
Trade and other payables 10 300,789  106,839  
Contract liabilities  15,559  24,373  
Employee benefits 11 49,410  26,675  
Total current liabilities  365,758  157,887  

    
Non-current liabilities    
Employee benefits 12 14,346  20,847  
Total non-current liabilities  14,346  20,847  

    
Total liabilities  380,104  178,734  

    
Net assets  450,663  455,460  

    
Equity    
Retained surpluses 13 450,663  455,460  

    
Total equity  450,663  455,460  

 

The above Statement of Financial Position should be read in conjunction with the 
accompanying notes.  
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Statement of Changes in Equity 
For the year ended 30 September 2021   

   

 

Retained  
surpluses 

Total 
Equity 

 $ $ 
   

   

   
Balance at 1 October 2018 301,533  301,533  

   
Surplus after income tax expense for the year -5,814  -5,814  
Other comprehensive income for the year 0  0  

   
Total comprehensive income/(loss) for the year, net of tax -5,814  -5,814  

   
Balance at 30 September 2019 295,719  295,719  

   

   

   
Balance at 1 October 2019 295,719  295,719  

   
Surplus after income tax expense for the year 159,741  159,741  
Other comprehensive income for the year 0  0  

   
Total comprehensive income/(loss) for the year, net of tax 159,741  159,741  

   
Balance at 30 September 2020 455,460  455,460  

   

   

   
Balance at 1 October 2020 455,460  455,460  

   
Surplus after income tax expense for the year -4,797  -4,797  
Other comprehensive income for the year 0  0  

   
Total comprehensive income/(loss) for the year, net of tax -4,797  -4,797  

   
Balance at 30 September 2021 450,663  450,663  

 

 

 

 

The above Statement of Changes in Equity should be read in conjunction with the 
accompanying notes. 
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Statement of Cash Flows 
For the year ended 30 September 2021    

    
 

Notes 
2021 2020 

 $ $ 
    

Cash flows from operating activities    
Receipts from customers  1,108,687  879,256  
Payments to suppliers and employees  -856,883  -745,494  
Net cash from operating activities 17 251,804  133,762  

    
Cash flows from investing activities    
Purchase of property, plant and equipment 9 -6,727  -18,950  
Interest received  126  365  
Proceeds from sale of property, plant and 
equipment  818  0  
Net cash used in investing activities  -5,783  -18,585  

    
Cash flows from financing activities    
Increase/(decrease) in borrowings balance   -173  -1,222  
Net cash used in financing activities  -173  -1,222  

    
Net increase in cash and cash equivalents  245,848  113,955  

    

Cash and cash equivalents at beginning of the 
financial year  391,057  277,101  

    
Cash and cash equivalents at end of the financial 
year 6 636,905  391,057  

 

 

 

 

 

 

 

 

The above Statement of Cash Flows should be read in conjunction with the accompanying 
notes. 
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Notes to the Financial Statements 
 
Note 1: Significant Accounting Policies 
The principal accounting policies adopted in the preparation of the financial statements are 
set out below. These policies have been consistently applied to all the years presented, 
unless otherwise stated. 

New or amended Accounting Standards and Interpretations adopted 
Perth City Farm Inc. has adopted all of the new or amended Accounting Standards and 
Interpretations issued by the Australian Accounting Standards Board ('AASB') that are 
mandatory for the current reporting period. 

Any new or amended Accounting Standards or Interpretations that are not yet mandatory 
have not been early adopted. 

Basis of Preparation 
In the Board Members' opinion, Perth City Farm Inc. is not a reporting entity because there are 
no users’ dependent on general purpose financial statements. 

These are special purpose financial statements that have been prepared for the purposes of 
complying with the Associations Incorporations Act (WA) 2015, the Australian Charities and 
Not-for Profits Commission Act 2012 and Western Australia legislation the Association 
Incorporations Act 2015, and associated regulations. The Board Members’ have determined 
that the accounting policies adopted are appropriate to meet the needs of the members of 
Perth City Farm Inc. 

These financial statements have been prepared in accordance with the recognition and 
measurement requirements specified by the Australian Accounting Standards and 
Interpretations issued by the Australian Accounting Standards Board ('AASB') and the 
disclosure requirements of: 

• AASB 15 ‘Revenue from Contracts with Customers’ 
• AASB 101 'Presentation of Financial Statements',  
• AASB 107 'Statement of Cash Flows',  
• AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors',  
• AASB 1048 'Interpretation of Standards' and  
• AASB 1054 'Australian Additional Disclosures', as appropriate for not-for-profit oriented 

entities. 
• AASB 1058 ‘Income of Not-For-Profit Entities’ 

Historical Cost Convention 
The financial statements have been prepared under the historical cost convention, and do 
not take into account changing money values, or current valuations of non-current assets. 

Critical Accounting Estimates 
The preparation of the financial statements requires the use of certain critical accounting 
estimates. It also requires management to exercise its judgement in the process of applying 
Perth City Farm Inc.'s accounting policies. The areas involving a higher degree of judgement 
or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in note 2. 
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Revenue Recognition 
Perth City Farm Inc. recognises revenue as follows: 

Revenue from Contracts with Customers 
Revenue is recognised at an amount that reflects the consideration to which Perth City Farm 
Inc. is expected to be entitled in exchange for transferring goods or services to a customer. 
For each contract with a customer, Perth City Farm: identifies the contract with a customer; 
identifies the performance obligations in the contract; determines the transaction price 
which takes into account estimates of variable consideration and the time value of money; 
allocates the transaction price to the separate performance obligations on the basis of the 
relative stand-alone selling price of each distinct good or service to be delivered; and 
recognises revenue when or as each performance obligation is satisfied in a manner that 
depicts the transfer to the customer of the goods or services promised. 

Variable consideration within the transaction price, if any, reflects concessions provided to 
the customer such as discounts, rebates and refunds, any potential bonuses receivable from 
the customer and any other contingent events. Such estimates are determined using either 
the 'expected value' or 'most likely amount' method. The measurement of variable 
consideration is subject to a constraining principle whereby revenue will only be recognised 
to the extent that it is highly probable that a significant reversal in the amount of cumulative 
revenue recognised will not occur. The measurement constraint continues until the 
uncertainty associated with the variable consideration is subsequently resolved. Amounts 
received that are subject to the constraining principle are recognised as a refund liability. 

Sales of Goods 
Revenue from the sale of goods is recognised at the point in time when the 
customer obtains control of the goods, which is generally at the time of delivery. 
Rendering of Services 
Revenue from a contract to provide services is recognised over time as the services are 
rendered based on either a fixed price or an hourly rate. 

Events, Fundraising and Raffles 
Events, fundraising and raffles are recognised when received or receivable. 

Donations 
Donations are recognised at the time the pledge is made. 

Grants 
Grant revenue is recognised in profit or loss when Perth City Farm satisfies the performance 
obligations stated within the funding agreements. If conditions are attached to the grant 
which must be satisfied before Perth City Farm is eligible to retain the contribution, the grant 
will be recognised in the statement of financial position as a liability until those conditions are 
satisfied. 

The grant funding received by Perth City Farm Inc in the 2021 financial year did not meet 
AASB 15's "sufficiently specific" criteria, resulting in income being recognised in full upon 
receipt (per AASB 1058) even though not all expenses had been incurred.    The table below 
shows the expenses to be incurred in the 2022 financial year. 

    Expenses to be 
incurred in FY22 Grant name    
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Lotterywest – Community Building Grant      9,490  
City of Perth - "Education Hub"     3,942  

     13,432  
Other Revenue 
Other revenue is recognised when it is received or when the right to receive payment is 
established. 

Volunteer Services 
Perth City Farm Inc. has elected not to recognise volunteer services as either revenue or 
other form of contribution received, as it cannot reliably measure the fair value of these 
services. As such, any related consumption or capitalisation of such resources received is 
also not recognised.  

Income Tax 
As Perth City Farm Inc. is a charitable institution in terms of subsection 50-5 of the Income Tax 
Assessment Act 1997, as amended, it is exempt from paying income tax. 

Current and Non-Current Classification 
Assets and liabilities are presented in the statement of financial position based on current 
and non-current classification. 

An asset is classified as current when: it is either expected to be realised or intended to be 
sold or consumed in Perth City Farm Inc.'s normal operating cycle; it is held primarily for the 
purpose of trading; it is expected to be realised within 12 months after the reporting period; 
or the asset is cash or cash equivalent unless restricted from being exchanged or used to 
settle a liability for at least 12 months after the reporting period. All other assets are classified 
as non-current. 

A liability is classified as current when: it is either expected to be settled in Perth City Farm’s 
normal operating cycle; it is held primarily for the purpose of trading; it is due to be settled 
within 12 months after the reporting period; or there is no unconditional right to defer the 
settlement of the liability for at least 12 months after the reporting period. All other liabilities 
are classified as non-current. 

Deferred tax assets and liabilities are always classified as non-current. 

Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, deposits held at call with financial 
institutions, other short-term, highly liquid investments with original maturities of three months 
or less that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value. 

Trade and Other Receivables 
Other receivables are recognised at fair value.  Sales are made on normal credit terms and 
are not subject to interest.  Receivables are regularly reviewed for bad debts and written 
down accordingly. 

Contract Assets 
Contract assets are recognised when Perth City Farm has transferred goods or services to 
the customer, but where Perth City Farm is yet to establish an unconditional right to 
consideration. Contract assets are treated as financial assets for impairment purposes. 
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Property, Plant and Equipment  

Plant and equipment is stated at historical cost less accumulated depreciation and 
impairment. Historical cost includes expenditure that is directly attributable to the acquisition 
of the items. 

Depreciation is calculated on a straight-line basis to write off the net cost of each item of 
property, plant and equipment (excluding land) over their expected useful lives as follows: 

Furniture & Fixtures 5-10 years 
Leasehold Improvements 10-11 years 
Motor Vehicles 8 years 
Plant & Equipment 3-10 years 

The residual values, useful lives and depreciation methods are reviewed, and 
adjusted if appropriate, at each reporting date. 

An item of property, plant and equipment is derecognised upon disposal or when there is no 
future economic benefit to Perth City Farm. Gains and losses between the carrying amount 
and the disposal proceeds are taken to profit or loss. 

Impairment of Non-financial Assets 
Non-financial assets are reviewed for impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment 
loss is recognised for the amount by which the asset's carrying amount exceeds its 
recoverable amount. 

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-
use. The value-in-use is the present value of the estimated future cash flows relating to the 
asset using a pre-tax discount rate specific to the asset or cash-generating unit to which the 
asset belongs. Assets that do not have independent cash flows are grouped together to 
form a cash-generating unit. 

Trade and Other Payables 
These amounts represent liabilities for goods and services provided to Perth City Farm prior to 
the end of the financial year and which are unpaid. Due to their short-term nature they are 
measured at their transaction price and are not discounted. The amounts are unsecured 
and are usually paid within 30 days of recognition.  Trade payables are subject to normal 
credit terms (30-60 days) and do not bear interest. 

Contract Liabilities 
Contract liabilities represent Perth City Farm Inc.'s obligation to transfer goods or services to 
a customer and are recognised when a customer pays consideration, or when Perth City 
Farm Inc. recognises a receivable to reflect its unconditional right to consideration 
(whichever is earlier) before Perth City Farm Inc. has transferred the goods or services to the 
customer. 

Leases 
1 City Farm Place, East Perth, Western Australia 

Perth City Farm Inc. leases the land and infrastructure at 1 City Farm Place, East Perth from 
Development WA, a department of the State Government of Western Australia.  The 
Association is dependent on the lease to further its charitable purpose.  Perth City Farm has 
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an unrestricted use to the assets on the site and is responsible for maintenance of the 
property for wear and tear. 

The lease commenced on 1 October 2004 for ten years with three options to renew for a 
further 10 years each.  The lease was transferred to Perth City Farm Inc. from MOTTWA Inc. 
upon separation.  The current term of the lease will expire on 30 September 2024 and the 
organisation expects to take up the option to renew another 10 years. 

The rent is for one peppercorn per annum and no lease payments are made to the State 
Government.  Perth City Farm chooses to account for the lease at cost per AASB 1058 and, 
given the immaterial nature of the lease payments, no right to use asset or lease liabilities 
are recognised in the financial statements. 

Café 

Perth City Farm Inc. sub-leases one building onsite at 1 City Farm Place, East Perth, to a small 
business to run a café.  This lease is an operating lease with the revenue and expenses 
recognised as incurred in the income statement. 

The original tenants vacated the café in June 2020, and a pop-up café was run in the space 
until December 2020.  A new sub-lease commenced on 1st December 2020, with a term of 3 
years and 10 months and one option to renew for 1 year and 2 months.  The current term of 
the sub-lease will expire on 30 September 2024. 

 
Employee Benefits 
Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long 
service leave expected to be settled wholly within 12 months of the reporting date are 
measured at the amounts expected to be paid when the liabilities are settled, plus any 
related on-costs. 

Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 
months of the reporting date are measured at the amounts expected to be paid when the 
liabilities are settled, plus any related on-costs.  Consideration is given to the experience of 
employee departures and periods of service.  
 
Fair Value Measurement 
When an asset or liability, financial or non-financial, is measured at fair value for recognition 
or disclosure purposes, the fair value is based on the price that would be received to sell an 
asset or paid to transfer a liability in an orderly transaction between market participants at 
the measurement date; and assumes that the transaction will take place either: in the 
principal market; or in the absence of a principal market, in the most advantageous market. 

Fair value is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming they act in their economic best interests. For non-
financial assets, the fair value measurement is based on its highest and best use. Valuation 
techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, are used, maximising the use of relevant observable inputs 
and minimising the use of unobservable inputs. 
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Goods and Services Tax ('GST') and Other Similar Taxes 
Revenues, expenses and assets are recognised net of the amount of associated GST, unless 
the GST incurred is not recoverable from the Australian Taxation Office. In this case it is 
recognised as part of the cost of the acquisition of the asset or as part of the expense. 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. 
The net amount of GST recoverable from, or payable to, the Australian Taxation Office is 
included in other receivables or other payables in the statement of financial position. 

Cash flows are presented on a gross basis. The GST components of cash flows arising from 
investing or financing activities which are recoverable from, or payable to the tax authority, 
are presented as operating cash flows. 

Commitments and contingencies are disclosed net of the amount of GST recoverable from, 
or payable to, the tax authority. 
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Note 2: Critical Accounting Judgements, Estimates and Assumptions 
The preparation of the financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts in the financial statements. 
Management continually evaluates its judgements and estimates in relation to assets, 
liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, 
estimates and assumptions on historical experience and on other various factors, including 
expectations of future events, management believes to be reasonable under the 
circumstances. The resulting accounting judgements and estimates will seldom equal the 
related actual results. The judgements, estimates and assumptions that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabilities (refer to the 
respective notes) within the next financial year are discussed below. 

Coronavirus (COVID-19) Pandemic 
Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) 
pandemic has had, or may have, on the incorporated association based on known 
information. This consideration extends to the nature of the products and services offered, 
customers, supply chain, staffing and geographic regions in which the incorporated 
association operates. Other than as addressed in specific notes, there does not currently 
appear to be either any significant impact upon the financial statements or any significant 
uncertainties with respect to events or conditions which may impact the incorporated 
association unfavourably as at the reporting date or subsequently as a result of the 
Coronavirus (COVID-19) pandemic. 

Estimation of Useful Lives of Assets 
The incorporated association determines the estimated useful lives and related depreciation 
and amortisation charges for its property, plant and equipment and finite life intangible 
assets. The useful lives could change significantly as a result of technical innovations or some 
other event. The depreciation and amortisation charge will increase where the useful lives 
are less than previously estimated lives, or technically obsolete or non-strategic assets that 
have been abandoned or sold will be written off or written down. 
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     2021 2020 
Note         $ $   

     
3 Revenue 

   

   
       

Revenue from contracts with customers 
  

   
Sale of goods    127,795  130,216   
Services, contracts & leases    222,351  174,970   
Hire fees    388,829  264,265   

    738,975  569,451   
Other revenue    

  
 Donations    3,593  3,709   

Fundraising and sponsorship    5,159  0  

 Grants*    250,248  113,863   
    259,000  117,572   
       

Total revenue    997,975  687,023   
       

* The grant funding received by Perth City Farm Inc in the 2021 financial year did 
not meet AASB 15's "sufficiently specific" criteria, resulting in income being 
recognised in full upon receipt (per AASB 1058) even though not all expenses had 
been incurred.    Of the above grant revenue, $13,432 will be expended in the year 
ended 30 September 2022. 

 
    

  
4 Other Income 

   

   
       

JobKeeper & Cash Flow Boost Payments   71,400  257,936   
Insurance claim payments    6,596  7,526   
Total other income    77,996  265,462   

    
  

5 Depreciation expense 
   

   
       

Furniture & Fixtures    5,725  5,316   
Leasehold Improvements    5,000  5,000   
Motor Vehicles    1,063  1,062   
Plant & Equipment    7,654  4,643   
Total depreciation    19,442  16,021  
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     2021 2020 
Note         $ $ 

 
6 Current assets - cash and cash equivalents 

  

   
       

Cash on hand    1,500  1,900   
Cash at bank    635,405  389,157   
Total cash and cash equivalents    636,905  391,057   

    
   

    
  

7 Current assets - trade and other receivables 
  

   
       

Trade receivables    34,238  51,184   
Accrued Income    1,219  37,492   
Total Trade and other receivables    35,457  88,676   

      
8 Current assets - other 

   

   
       

Prepayments    50,879  39,190   
Total other assets    50,879  39,190   

       

      
9 Non-current assets - property plant and equipment 

 
   

       
Furniture & Fixtures    52,877  52,877   
Less: Accumulated Depreciation    -21,601  -15,876   

    31,276  37,001   
       

Leasehold Improvements    53,284  50,000   
Less: Accumulated Depreciation    -20,000  -15,000   

    33,284  35,000   
       

Motor Vehicles    8,500  8,500   
Less: Accumulated Depreciation    -2,428  -1,365   

    6,072  7,135   
       

Plant & Equipment    47,752  49,309   
Less: Accumulated Depreciation    -20,050  -13,896   

    27,702  35,413   
       

Total Property Plant and Equipment    98,334  114,549  
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Reconciliations       
Reconciliations of the written down values at the beginning and end of the current 
and previous financial year are set out below:  
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Balance at 1 October 2019 37,868  40,000  8,197  25,556  111,621   
Additions 4,450  0  0  14,500  18,950   
Disposals 0  0  0  0  0   

Depreciation expense -5,316  -5,000  
-

1,062  -4,643  -16,021   
Balance at 30 September 2020 37,001  35,000  7,135  35,413  114,549   
Additions 0  3,284  0  3,443  6,727   
Disposals 0  0  0  -3,500  -3,500   

Depreciation expense -5,725  -5,000  
-

1,063  -7,654  -19,442   
Balance at 30 September 2021 31,276  33,284  6,072  27,702  98,334   

      

     
2021 2020 

Note         $ $ 
 

      
10 Current liabilities - trade and other payable 

  

   
       

Trade payables    75,215  27,849   
Accrued expenses    170,694  9,050   
BAS payable and GST liability    23,315  13,824   
Bonds on hand    30,950  45,050   
Superannuation payable    0  10,277   
Credit cards    615  788   
Total Trade and other payables    300,789  106,839   

      
11 Current liabilities - employee 

benefits 

   

   
Provision for Annual Leave    49,410  26,675   

    49,410  26,675  
12 Non-current liabilities - employee benefits 

  

   
       

Provision for Long Service Leave    14,346  20,847   
    14,346  20,847  
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     2021 2020 
Note         $ $   

     
13 Equity - retained surpluses 

   

   
       

Retained surpluses at the beginning of the financial 
year  455,460  295,719   
Surpluses/(deficit) after income tax expense for the 
year  -4,797  159,741   

       
Retained surpluses at the end of the financial year  450,663  455,460   

      
14 Remuneration of auditors 

   

   
       

During the financial year the following fees (excluding GST) were paid or payable 
for services provided by Ray Woolley Pty Ltd, the auditor of Perth City Farm 
Incorporated:  

       
Audit services        

Audit of the financial statements for the year 
ended 30 September 2021  1,400  1,400   

      
15 Contingent liabilities 

   

   
       

Perth City Farm Inc. has no contingent liabilities as at  30 September 2021 and 30 
September 2020.  

      
16 Events after the reporting period 

   

   
       

a) In November 2021, loss of electricity resulted in the spoilage and write-off of 
stock, valued at $450.        

 
b) The impact of the Coronavirus (COVID-19) pandemic is ongoing and it is not 
practicable to estimate the potential impact, positive or negative, after the 
reporting date.  The situation is rapidly developing and is dependent on measures 
imposed by the Australian Government and other countries, such as maintaining 
social distancing requirements, quarantine, travel restrictions and any economic 
stimulus that may be provided. 

       
 

No other matters or circumstance has arisen since 30 September 2021 that has 
significantly affected, or may significantly affect Perth City Farm Inc's operations, 
the results of those operations, or the incorporated association's state of affairs in 
future financial years. 

 



Perth City Farm Inc. 
Audited Financial Statements for year ended 30 September 2021 Page 17 

 

 

 

     2021 2020 
Note         $ $   

     
17 Reconciliation of surpluses after income tax to net cash from operating activities 

 
       

Surplus/(deficit) after income tax for the year   -4,797  159,741   
Adjustments for:    

   
Depreciation    19,441  16,022   
Loss on sale of non-current assets    2,682  0   
Interest received    -126  -365   

       
Change in operating assets and liabilities:      

Decrease/(increase) in trade and other receivables  53,219  -40,875   
Decrease/(increase) in other current assets   -11,689  -33,610   
Decrease/(increase) in inventories    -8,469  1,097   
Decrease in Credit Card balance    173  1,222   
Increase/(decrease) in Payables    185,136  21,236   
Increase/(decrease) in Provisions    16,234  9,295   

       
Net Cash Flows from Operating Activities   251,804  133,762  
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Board members’ declaration 
It is the opinion of the Board that: 

a) Perth City Farm is not a reporting entity because there are no users dependent on 
general purpose financial statements.  Accordingly, as describe in note 1 to the 
financial statements, the attached special purpose financial statements have been 
prepared for the purposes of complying with the Australian Charities and Not-for-
Profits Commission Act 2021 and Western Australian legislation the Associations 
Incorporations Act 2015, and associated regulations; 

b) the attached financial statements and notes comply with the Accounting Standards 
as described in note 1 to the financial statements; 

c) the attached financial statements and notes give a true and fair view of Perth City 
Farm Inc.’s financial position as at 30 September 2021 and of its performance for the 
financial year ended on that date; and 

d) there are reasonable grounds to believe that Perth City Farm Inc. will be able to pay 
its debts as and when they become due and payable. 

e) Perth City Farm is a ‘Tier 2’ entity for the purposes of the Associations Incorporations 
Act 2015 (WA) and a ‘Medium Registered Entity’ for the purposes of the Australian 
Charities and Not-for-profits Commission Act 2012. 

Signed in accordance with section 71 of the Associations Incorporations Act 2015 (WA) and 
subsection 60.15 of the Australian Charities and Not-for-profit Commission Regulations 2013. 

 
 

Rosanne Scott 

Chair 

 

Gary Ausbruch  

Treasurer 

 Dated this 10th day of January 2022 
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Independent Auditors Report 
 
Opinion 
We have audited the accompanying financial report, being a special purpose financial 
report, of Perth City Farm Incorporated (the Association), which comprises the Board’s 
report, the statement of financial position and statement of changes in equity as at 30 
September 2021, the statement of profit or loss and other comprehensive income and the 
statement of cash flows for the year then ended and notes comprising a summary of 
significant accounting policies and other explanatory information, and the statement by 
members of the Board.    
In our opinion, the financial report presents fairly, in all material respects, the financial 
position of Perth City Farm Incorporated as at 30 September 2021 and its financial 
performance for the year then ended in accordance with the accounting policies 
described in the notes to the financial statements, and the requirements of the Associations 
Incorporation Act of WA. and the Australian Charities and Not-for-profits Commission Act 
2012 (ACNC Act 2012). 
 
Basis of Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Report section of our report. We are independent of the 
Association in accordance with the ethical requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matter – Basis of Accounting 
We draw attention to the notes of the financial report, which describes the basis of 
accounting. The financial report has been prepared to assist the Association to meet the 
requirements of the Associations Incorporation Act of WA and the Australian Charities and 
Not-for-profits Commission Act 2012 (ACNC Act 2012). As a result, the financial report may 
not be suitable for another purpose. Our opinion is not modified in respect of this matter. 
 
Board’s Responsibility for the Financial Report 
The Board of Perth City Farm Incorporated is responsible for the preparation of the financial 
report, and has determined that the basis of preparation described in the notes is 
appropriate to meet the requirements of the Associations Incorporation Act of WA and the 
Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act 2012) and is 
appropriate to meet the needs of the members. The Board’s responsibility also includes such 
internal control as the Board determines is necessary to enable the preparation of a 
financial report that is free from material misstatement, whether due to fraud or error.  
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In preparing the financial report, the Board is responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as applicable, matters relating to going 
concern and using the going concern basis of accounting unless the Board either intends 
to liquidate the Association or to cease operations, or has no realistic alternative but to do 
so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report  
Our objectives are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with the 
Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report. 
As part of an audit in accordance with Australian Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial report, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Association’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board. 

- Conclude on the appropriateness of the Board’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Association’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial report or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may 
cause the Association to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial report, 
including the disclosures, and whether the financial report represents the underlying 
transactions and events in a manner that achieves fair presentation. 
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We communicate with the Board regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
 
 
 
 
 
 
 
 

Ray Woolley Pty Ltd   
Raymond Woolley 
Registered Company Auditor No 16396 
6 Tees Court 
Mindarie WA 6030 
 
Dated this 10th day of January 2022 



1 City Farm Place, East Perth WA 6004
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